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Bill Type and Number:  Ordinance 2005-889

Sponsor:  Council President at the Request of the Jacksonville Economic Development Commission

Date of Introduction:  July 26, 2005

Committee(s) of Reference:  F; ECID

Date of Analysis:  July 28, 2005

Type of Action:  Redevelopment Agreement Amendment

Bill Summary:  This bill authorizes the Mayor and Corporation Secretary to enter into a First Amendment to Redevelopment Agreement between the City, the Jacksonville Economic Development Commission (JEDC), and Fidelity National Financial, Inc.  Provision is made for technical changes.  The City is authorized and directed to provide additional local financial support in an aggregate amount of up to $380,000 or 20% of the amount of Enterprise Zone Qualified Target Industry Refunds granted to the developer by the State, whichever is less.  The Mayor is designated as the authorized City official in connection with the First Amendment, and the JEDC is required to administer and monitor it.  Through this bill, the Council evidences its support of the developer’s application to the State of Florida Office of Tourism, Trade, and Economic Development for an Economic Development Transportation Fund Grant to fund transportation enhancements at its Riverside campus.  Other necessary actions are authorized.

Background Information:  The additional local financial support is to be made available by future Council appropriation in an amount of up to $1,900 per new job for up to 200 new jobs created by the developer at the project parcel.  The agreement changes provide for a larger building (285,715 square feet rather than 150,000 square feet); reflect an increased estimated private capital investment (approximately $76,750,000 rather than $53,750,000); revise the amount of the Enterprise Zone Recapture Enhanced Value Grant (an amount not to exceed $3,500,000 rather than $2,650,000); provide for the Jacksonville Small and Emerging Businesses Program; provide for City application for a State of Florida Economic Development Transportation Fund Grant in an amount of up to $2,000,000; require the City to assist the developer in applying for a Qualified Target Industries tax refund; replace provisions concerning defaults and remedies; and, provide for retention of records and audit.

Policy Impact Area:  Community Redevelopment; Economic Development

Fiscal Impact:  Undetermined; the local financial support is in an amount up to $380,000

Analyst:  Campbell
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